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VERIFICATION OPINION

. Kiwa

Verification of GHG Emissions

For: Dolphin Energy Limited
Ras Laffan Industrial City
Quatar
Verification carried out by: Kiwa Lid
Cheltenham
GL52 TDQ
UK
Period for verification: 19 January 2014 to 31" Decembear 2015

The greenhouse gas emissions produced by the installation above and for the
above period have been verified by Kiwa Ltd to be

Total Emissions in tCO2e: 2728765

The verification was carred out in accordance with the Qatar Petroleum Accounting
and Reporting Procedure for RLC Greenhouse Gas Emisslons. Itis confirmed that the
data has been examined and was found to be free from material mis-statement

according to the QF Procedure.

Rules etz of the Reporting Programme:

A) QP GHE Reporting Procedurs Rev O dated 10052010
B) Commissicn Decision of 1807107 - establishing guidelines for the moniiorng and reporting of

greenhouss gas emissions pursuant io Directive 20008TEC (ks amended)
C) IPCC 2006 Guidelines for National GHG Invenornies, Chapter 2, Table 2.2 to 2,10 in retation o defaull

emissions faciors for GH, and N0
Signed on behalf of Kiwa Ltd

Ric.—

.::—--'""’?

Mark Crowther — Authorised Signatory

08 June 2016
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Chpinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company as of 31 December 2015 and its financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Standards,

Ovher matter
The financial statements of the Company for the year ended 31 December 2014 were audited by another
auditor who expressed an unmodified opinion on these financial statements on 19 March 2015,

Report on Other Legal and Regulatory Requirements
Further, as required by the UAE Federal Law No. (2) of 2015, we report that;

i) we have obtained all the information and explanations we considered necessary for the purposes
of our audit;

i) the financial statements have been prepared and comply, in all material respects, with the
applicable provisions of the UAE Federal Law No. (2) of 2015, and the Articles of Association of
the Company;

iii) the Company has maintained proper books of account;

iv) the financial information included in the Directors” report is consistent with the books of account
and records of the Company;

v) based on the information that has been made available to us, the Company has not purchased or
invested in any shares or stocks during the year ended 31 December 2015;

vi) note 11 reflects the disclosures relating to related party transactions and the terms under which
they were conducted; and

vii)  note 8 reflects the disclosure relating to social contributions made during the year; and

vii)  based on the information that has been made available to us nothing has come to our attention
which causes us to believe that the Company has contravened, during the financial year ended
31 December 2015, any of the applicable provisions of the UAE Federal Law No. (2) of 2015 or
of its Articles of Association which would materially affect its activities or its financial position
as at 31 December 2015,

Gamt ¥

Signed by:

Mohammad Mobin Khan
Partner

Ermnst & Young
Registration No 532

14 March 2016
Abu Dhabi
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Ernst & Young Tl 4571 2 417 4400
EY P.O. Bow: 136 Fax: +971 2 627 31483
27 Figor, Mation Tower 2 abughabidse ey.com
Al Dl Comiche
& better ey, o rena
mm Abns Dabi, United Arab Emirates

INDEPENDENT AUDITORS® REFORT TO THE SHAREHOLDERS OF
DOLPHIN ENERGY LIMITED (LIMITED LIABILITY COMPANY)

Report on the Financial Statements

We have audited the sccompanying financial statements of Dolphin Energy Limited (the “Company™),
which comprise the statement of financial position as at 31 December 2015 and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year ended
31 December 2015, and a summary of significant accounting policies and other explanatory information.

Maragement s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Intemational Financial Reporting Standards and in compliance with the applicable
provisions of the UAE Federal Law MNo. (2) of 2015, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors' responsibility

Owr responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors” judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circurnstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

& mambay frem o Ervead & Young Global Limitea
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Q-CERT Qatar’s National Center for Information Security
QEISS Qatar Energy and Industry Sector Sustainability
QITS Qatar Independent Technical School

QP Qatar Petroleum

RAK Ras Al Khaimah

RATA Relative Accuracy Test Audit

RLC Ras Laffan City

RLIC Ras Laffan Industrial City

RLIC-COP Ras Laffan Industrial City Community Outreach Program
RLOC Ras Laffan Olefins Company

RTDB Real Time Database

SAPIENT Plant Maintenance Improvement Program

Scf Standard cubic feet

SCS Safety Culture Survey

SDGs Sustainable Development Goals

SEWA Sharjah Electricity and Water Authority

SO, Sulfur Dioxide

SPC Supreme Petroleum Council

SPF Single Point Failures

SRU Sulfur Recovery Unit

STEM Science, Technology, Engineering and Mathematics
STG Steam Turbine Generator

SVS Sectionalizing Valve Station

SWG Sustainability Working Group

TRA Target Risk Analysis

TRIR Total Recordable Injury Rate

UAE United Arab Emirates

usbD United States Dollar

VDI Virtual Desktop Infrastructure

vOoC Volatile Organic Compounds

WATCH Workplace Activities Targeting Control of Hazards
WCED World Commission on the Environment and Development
WIMS Well Integrity Management System

WWF World Wildlife Fund

ADAA Abu Dhabi Accountability Authority GASCO Abu Dhabi Gas Industries Ltd
ADESCO Abu Dhabi Emergency Support Committee for GHG Greenhouse Gas
Offshore Operators o
GJ Gigajoules
ADNOC Abu Dhabi National Oil Company )
GRE Glass Reinforced Epoxy
ADSF Abu Dhabi Science Festival ) )
GRI Global Reporting Initiative
ADSG Abu Dhabi Sustainability Group
HR Human Resources
ADWEC Abu Dhabi Water and Electricity Company
HRSG Heat Recovery Steam Generators
AGRU Acid Gas Removal Unit )
HSE Health, Safety and Environment
AHU Air Handling Unit ) )
HSE&S Health, Safety, Environment and Security
AOD Action on Diabetes )
IDP Individual Development Plan
API American Petroleum Institute _ o )
10GP International Association of Oil and Gas Producers
Bbl Barrels ) L
IPIECA The Global Oil and Gas Industry Association for
Bbtu Billion British Thermal Unit Environmental and Social Issues
BCM Business Continuity Management ISO International Organization for Standardization
BCMS Business Continuity Management System IVMS In Vehicle Monitoring System
Bscf Billion standard cubic feet IWMP Industrial Water Management Project
BVS Block Valve Station Kg Kilogram
CAMS Competency Assurance Management System KHI Kinetic Hydrate Inhibitor
CATS Corporate Action Tracking System KMS Knowledge Management System
CBC Code of Business Conduct KPI Key Performance Indicators
CEMS Continuous Emissions Monitoring System Kt Kilo Tons
CEO Chief Executive Officer LDAR Leak Detection and Repair
CO,e Carbon Dioxide Equivalent LoPC Loss of Primary Containment
CcopP Community Outreach Program LTI Lost Time Incident
DGs Down-Graded Situations LTSA Long Term Service Agreement
DM During Mobilization m? Cubic meter
DPSA Development and Production Sharing Agreement MM Million
DUSUP Dubai Supply Authority MMscf Million standard cubic feet
DWE During Work Execution MoE Qatar Ministry of Environment
EAD Environment Agency - Abu Dhabi MOFC Management of Facility Change
EEG Emirates Environmental Group MOQP Maersk Oil and Qatar Petroleum Challenge
EGC Export Gas Compressor MWh Megawatt Hour -
EHSMS Environment, Health and Safety Management System NCEMA National Emergency Crisis and 3
) Disaster Management Authority j
EIA Environmental Impact Assessment —)
) NESA National Electronic Security Authority 3
EMS Environmental Management System i
o ) NO Nitrogen Oxides 3
EPRS Emergency Pipeline Repair System x :
. ) 00C Oman Oil Company -
ERM Enterprise Risk Management .
) OSH Occupational Safety and Health :
EU European Union Q‘
) o OSHAD Civil Defense and the Abu Dhabi OSH Center X
EWS Emirates Wildlife Society =
) o o PIMS Pipelines Integrity Management System
FEM Fugitive Emissions Monitoring ,
FEWA Federal Electricity and Water Authority PMS Project Management System TS
FLP Future Leaders Program PTW Permit to Work 2
o
[Q\]
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